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Disclaimer

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Godawari Power and Ispat Limited
(the “Company”) solely for the information purposes and do not constitute any offer, recommendation or invitation to purchase or
subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding commitment what so
ever. No offering of securities of the Company will be made except by means of a statutory offering document containing detailed
information about the Company

Certain statements in this presentation concerning our future growth prospects are forwad looking statements which involve a number
of risks and uncertainties that could cause actual results to differ materially from those in such forward-looking statements. The Risk
and uncertainties relating to the statements include, but are not limited to, risks and uncertainties regarding fiscal policy, competition,
inflationary pressures and general economic conditions affecting demand / supply and price conditions in domestic and international
markets. The company does not under take to update any forward -looking statement that may be made from time to time by or on
behalf of the company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable. This
Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of
the contents of, or any omission from, this Presentation is expressly excluded. The Company does not make any promise to
update/provide such presentation along with results to be declared in the coming years.
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Q3 FY20 Strategic Update
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Operations
• Captive mines fully integrated at standalone operations.
• Operating at higher capacities leading to incrementally higher EBITDA.
• EBITDA in Q3FY20 dropped on account of substantially lower sales 

realisation.

Received Environmental Clearance for:
• Rolling mill; proportion of value-added products to increase going 

forward.
• 1 mtpa Iron ore beneficiation plant.

Deleveraging Status
• Repaid INR 1.6 bn of long-term debt against a full year scheduled 

repayment of 1.03 Bn; Net Debt to Equity at 1.1x



Q3 FY20 Operational & Financial Highlights

*consolidated
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Q3FY20 
Operational 

(Volume) 
Highlights*

 Captive Iron Ore: 16% higher at 449,554 MT

 Pellet: 24% higher at 770,525 MT

 Sponge Iron: 10% higher at 124,572 MT

 Steel billets: 9% higher at 91,785 MT

 MS rounds: 4% higher at 48,893 MT

 HB wires: 16% higher at 38,459 MT

 Pre-Fab galvanized : 30% lower at 7,999 MT

 Despite higher operational efficiencies, profitability impacted due to lower
realisations

 Interest cost reduced by 17% YoY to INR 516 Mn

 Repaid INR 1,636 Mn of long-term debt in 9M FY20 against the full year
scheduled repayment of INR 1,032 Mn

 Current credit rating of the company is BBB+

Q3FY20 
Financial 

Highlights*



Shareholding Pattern as on December 2019
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Shareholding Pattern Break up of Shareholding Pattern

67.36%

32.64%

Promoter Public

Public Shareholding % of Total Sh.

HSBC Global 3.62%

Others 29.02%

Total 32.64%

Promoter Shareholding % of Total Sh.

Pledge* 32.57%

Total 67.36%

* Pledged with lenders as an additional collateral for working capital & long term loans taken by the company
and is not on a mark to market basis. Thus there are no margin calls on account of fluctuations in stock price.
The pledge has been with the banks for more than 10 years. The loan against pledged shares was taken by the
company.



Q3FY20 Production Summary

Production (in MT) Q3FY20 Q3FY19 YoY (%) Q2FY20 QoQ (%) 9MFY20 9MFY19 YoY (%)

Iron ore Mining 4,49,554  3,87,657 16% 3,07,286 46% 12,05,754 11,11,331 8%

Iron ore Pellets - GPIL 5,77,350  4,35,300 33% 5,04,100 15% 15,58,150 13,93,250 12%

Iron Ore Pellets - ASL 1,93,175  1,86,518 4% 1,90,834 1% 5,16,914    4,07,328    27%

Sponge Iron 1,24,572  1,12,759 10% 1,32,275 -6% 3,79,115    3,36,150    13%

Steel Billets 91,785     84,130     9% 79,290     16% 2,47,540    2,08,028    19%

M.S. Rounds 48,893     46,917     4% 47,923     2% 1,43,730    1,39,031    3%

H.B. Wires 38,459     33,088     16% 33,785     14% 1,05,297    1,02,497    3%

Silico Manganese 965          3,666       -74% 3,337       -71% 7,703         6,890         12%

Pre- Fab Galvanized 7,999       11,383     -30% 6,425       24% 25,472       20,431       25%

Captive Power-GPIL (in cr) 11.7         10.8         8% 10.7         9% 33.8           34.4           -2%

GGEL - Solar Power (in cr) 1.7           2.2           -20% 2.0           -12% 6.8             6.5             5%

6



Q3FY20 Sales Volume Summary

Sales Volume (in MT) Q3FY20 Q3FY19 YoY (%) Q2FY20 QoQ (%) 9MFY20 9MFY19 YoY (%)

Iron Ore Pellet - GPIL 3,83,680   3,14,395   22% 3,63,604   6% 10,73,107   10,50,779   2%

Iron Ore Pellet - ASL 1,94,365   1,68,558   15% 2,15,129   -10% 5,37,977     4,00,220     34%

Sponge Iron 29,888      22,846      31% 49,894      -40% 1,16,737     1,09,487     7%

Steel Billets 42,103      33,496      26% 29,598      42% 1,05,370     79,283         33%

M.S. Round 20,953      22,808      -8% 15,113      39% 60,504         59,313         2%

H.B. Wire 37,402      33,289      12% 32,332      16% 1,03,536     1,03,807     0%

Silico Manganese 774            2,546         -70% 2,277         -66% 5,873           5,070           16%

Pre-Fab Galvanized 7,273         9,584         -24% 5,953         22% 20,768         19,277         8%

GGEL (in Cr) 1.6             1.9             -19% 1.7             -11% 6.1                6.0                2%
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Q3FY20 Realisation Summary

Realisation Q3FY20 Q3FY19 YoY (%) Q2FY20 QoQ (%) 9MFY20 9MFY19 YoY (%)

Iron Ore Pellet - GPIL* 5,742       7,502       -23% 6,617       -13% 6,220       6,635       -6%

Iron Ore Pellet - ASL* 4,803       7,163       -33% 5,609       -14% 5,257       6,056       -13%

Sponge Iron 15,969     19,698     -19% 16,043     0% 16,611     20,083     -17%

Steel Billets 26,465     32,988     -20% 26,702     -1% 27,962     33,675     -17%

M.S. Round 30,459     38,604     -21% 32,304     -6% 33,566     39,205     -14%

H.B. Wire 32,564     41,213     -21% 33,965     -4% 35,200     40,890     -14%

Silico Manganese 58,042     68,781     -16% 63,861     -9% 64,060     67,883     -6%

Pre-Fab Galvanized 59,429     68,233     -13% 62,628     -5% 61,984     64,406     -4%

GGEL (in Cr) 12.2          12.2          0% 12.2          0% 12.2          12.2          0%

*explant realisation
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GPIL Consolidated - Profit & Loss 
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 Particulars (in Mn)  Q3FY20  Q3FY19  YoY (%)  Q2FY20  QoQ (%)  9MFY20  9MFY19  YoY (%) 

 Net Sales  8,368     9,028     -7% 8,279     1% 24,985   24,273   3%

 Total Expenses  7,082     6,893     3% 6,623     7% 20,298   18,257   11%

 Other Income  38          11          258% 16          143% 70          29          141%

 EBITDA  1,323     2,146     -38% 1,672     -21% 4,756     6,045     -21%

 EBITDA Margin (%)  15.8% 23.8% 20.2% 19.0% 24.9%

 Depreciation  335        327        2% 349        -4% 1,018     995        2%

 Finance Costs  516        621        -17% 548        -6% 1,622     1,899     -15%

 PBT  472        1,198     -61% 775        -39% 2,117     3,150     -33%

 Tax  169        463        -64% 245        -31% 715        1,173     -39%

 PAT  303        736        -59% 530        -43% 1,402     1,978     -29%

 EPS (INR)  8.41       19.32     -56% 13.00     -35% 37.86     54.70     -31%



GPIL Standalone - Profit & Loss 
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Particulars (in Mn) Q3FY20 Q3FY19 YoY (%) Q2FY20 QoQ (%) 9MFY20 9MFY19 YoY (%)

Net Sales      7,168      7,533 -5%      6,803 5%   21,246   21,092 1%

Total Expenses      6,228      6,061 3%      5,692 9%   17,926   16,408 9%

Other Income           30             8 268%             9 243%           53           21 160%

EBITDA         970      1,480 -34%      1,120 -13%      3,373      4,705 -28%

EBITDA Margin (%) 13.5% 19.7% 16.5% 15.9% 22.3%

Depreciation         234         225 4%         232 1%         694         681 2%

Finance Costs         380         443 -14%         398 -4%      1,183      1,367 -13%

PBT         357         813 -56%         490 -27%      1,497      2,656 -44%

Tax         146         313 -53%         162 -10%         552         983 -44%

PAT         211         500 -58%         329 -36%         945      1,674 -44%

EPS (INR)        6.18     14.66 -58%        9.32 -34%     27.69     49.06 -44%



Ardent Steel Limited Standalone - Profit & Loss 
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Particulars (in Mn) Q3FY20 Q3FY19 YoY (%) Q2FY20 QoQ (%) 9MFY20 9MFY19 YoY (%)

Net Sales      1,007      1,257 -20%      1,273 -21%      3,013      2,485 21%

Total Expenses         796         779 2%         908 -12%      2,262      1,723 31%

Other Income             0             0 100%             0 -50%             1             1 -52%

EBITDA         211         478 -56%         365 -42%         752         764 -2%

EBITDA Margin (%) 21.0% 38.0% 28.7% 25.0% 30.7%

Depreciation           36           28 27%           36 0%         104           84 23%

Finance Costs           27           42 -37%           34 -21%         101         137 -27%

PBT         149         407 -64%         295 -50%         548         542 1%

Tax           36         156 -77%           87 -59%         146         206 -29%

PAT         113         251 -55%         208 -46%         402         336 20%

EBITDA Per Ton      1,086      2,561 -58%      1,697 -36%      1,398      1,909 -27%



Godawari Green Energy Limited - Profit & Loss 
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Particulars (in Mn) Q3FY20 Q3FY19 YoY (%) Q2FY20 QoQ (%) 9MFY20 9MFY19 YoY (%)

Net Sales         193         238 -19%         213 -9%         746         700 7%

Total Expenses            49            52 -6%            35 42%         123         130 -6%

EBITDA         144         189 -24%         178 -19%         624         570 9%

EBITDA Margin (%) 75% 79% 84% 84% 81%

Other Income              1              3 -57%              6 -77%              9              7 29%

Depreciation            68            74 -8%            78 -12%         220         230 -4%

Finance Costs         112         138 -19%         119 -6%         345         401 -14%

PBT          -35          -23 52%          -13 173%            68          -53 -227%

Tax          -10            -7 32%            -4 159%            17          -16 -201%

PAT          -25          -16 62%            -9 179%            51          -37 -238%



Q2FY20 Return & Liquidity Ratios
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Unit Standalone Ardent GGEL Consolidated

RoE* % 12% 34% 3% 14%

RoCE* % 17% 31% 8% 17%

BVPS INR 343 - - 420

Net Debt to EBITDA* x 2.46 0.91 4.71 2.46

Net Debt to Equity x 1.02 0.46 1.62 1.14

Interest Coverage* x 3 6.35 1.82 3.18

*TTM Basis


