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GODAWARI GREEN ENERGY LIMITED
CIN: U40102CT2009PLC021285

DIRECTOR’S REPORT
To the Members,

Your Directors have pleasure in presenting the 8" Annual Report on the business & operations of the
Company together with the Audited Statement of Financial Accounts and the Auditor’s Report of the
Company for the year ended 31 March 2017.

1. FINANCIAL RESULTS

Year ended Year ended
31.03.2017 31.03.2016
(Rs. in Lacs) (Rs. in Lacs)
Revenue from operations 11134.63 10537.63
Other Income 218.86 321.89
Total Revenue 11353.49 10859.52
Profit before Depreciation, Interest and tax 10251.56 9639.45
Depreciation 3076.06 3019.38
Finance Cost 6243.66 6312.68
Profit Before Tax 931.84 307.39
Less: Current Tax (MAT for the year) 206.97 66.92
Less: Deferred tax (including MAT Credit Entitlement) 76.49 281.95
Profit for the Period 648.38 (41.48)
Other comprehensive income for the year, net of tax
Items that will not be reclassified subsequently to profit or
loss
Re-measurement of the net defined benefit liability/asset 5.84 26.34
Total Comprehensive Income for the Year, Net of Tax 634.22 {15.14)

Figures for FY 2015-16 have been restated as per Ind AS and therefore may not be comparable with
financials for FY 2015-16 approved by the Directors and disclosed in the financial statement of
previous year.
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INDIAN ACCOUNTING STANDARD

The Ministry of Corporate Affairs (MCA) on February 16, 2015, notified that Indian Accounting
Standards (Ind AS) are applicable to certain classes of companies from April 1, 2016 with a
transition date of April 1, 2015. Ind AS has replaced the previous Indian GAAP prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with Rule 7 of the Companies (Accounts)
Rules, 2014. Ind AS is applicable to the Company from April 1, 2016.

The reconciliations and descriptions of the effect of the transition from previous GAAP to Ind AS
have been set out in Note 3.1 in the notes to accounts in the standalone financial statement.

2. REVIEW OF PERFORMANCE:

Your Directors are glad to inform that the Company’s 50 MW Solar Thermal Power Plant at
Naukh, Dist. Jaisalmer, Rajasthan is fully operational and the Company earned Rs. 11134.63 Lacs
from the sale of electricity during the year under review as compared to Rs. 10537.63 Lacs during
the previous year.

During the year under review your Company registered Profit before Tax (PBT) of Rs. 931.84 Lacs
as compared to Rs. 307.39 Lacs during the previous year.

During the year under review your Company registered Profit for the period of Rs. 648.38 Lacs as
compared to Rs. (41.48) Lacs during the previous year.

Total comprehensive income for the year, Net of Tax for FY 2016-17 is Rs. 654.22 Lacs as
compared to Rs. (15.13) Lacs during the previous year.

3. SHARE CAPITAL
During the year under review the Capital Structure of the Company has been changed as under:

a. On01.09.2016, 87,00,000, 9% Optionally Convertible Cumulative Preference Shares
(OCCPS) of Rs.100 each have been converted into 87,00,000 equity shares of Rs.10
each at a premium of Rs.90 per share as per the terms and conditions of issue and
allotment of respective OCCPS. Consequent upon such conversion the paid up
preference share capital has been reduced from Rs.105 crores to Rs.18 crores and the
paid up equity share capital has been enhanced from Rs.14.747 crores to Rs.23.447
crores.

b. The Shareholders of the company in their Annual General Meeting held on 30"
September, 2016 has approved conversion of 98,00,000 unissued Preference Shares
of Rs. 100/- each into 9,80,00,000 Equity Shares of Rs 10/- each. Consequent upon
such conversion the authorized Equity Share Capital of the company has been
enhanced from Rs. 25 crore to Rs.123 crores and the authorized Preference Share
Capital has been reduced from Rs.116 to Rs.18 crores.
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The dematerialization facility is available with National Securities Depository Limited
(NSDL). The Depository has allotted the ISINs: INE375M01013 & INE375M03035
respectively to the Company. The Equity Shares and OCCPs of the company representing
99.9% & 100% respectively of the share capital are dematerialized as on 3 1% March, 2017.

4. ALTERATION OF THE MEMORADUM OF ASSOCIATION OF THE COMPANY
The Shareholders of the cdmpany in their Annual General Meeting held on 30" September, 2016
has passed special resolution for alteration of Capital Clause of Memorandum of Association of the

company.

The Authorised Share Capital of the Company is Rs.141,00,00,000 divided into 12,30,00,000
Equity Shares of Rs. 10/- each and 18,00,000 Preference Shares of Rs. 100/- each.

5. DEPOSITS

The Company has not accepted any deposit from the public falling within the ambit of Section 73
of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

6. TRANSFER TO RESERVES

Your Company has not transferred any amount to the General Reserves Account during the
Financial Year 2016-17.

7. DIVIDEND

Although the Company registered Profit after Tax of Rs. 654.28 Lacs during the year under review,
your Company could not recommend any dividend for the year ended 3 1* March 2017.

8. CHANGES IN NATURE OF BUSINESS:

The Company has been engaged in the business of generation of Solar Power. There is no change
in the nature of Business of the Company during the Financial Year 2016-17.

9, MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION:

There are no materials changes and commitments affecting the financial position of the company
occurred between the 01.04.2017 to the date of this report.

10. CHANGES IN STATUS OF SUBSIDIARY, JOINT VENTURES AND ASSOCIATE
COMPANIES:

None of the companies has become Subsidiary or associate of the Company during the Financial
Year 2016-17. Qur Company has also not entered into any Joint Venture during the Financial Year
2016-17.

11. PARTICULARS OF EMPLOYEES
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The Statement showing the names and other particulars of the employees of the company as
required under Rule 5 (2&3) of Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is not required to be furnished since none of the employees of the company
has received remuneration in excess of the remuneration mentioned in the above mentioned Rule 5
(2) during the financial year 2016-17.

12. CHANGES IN DIRECTORS& KEY MANAGERIAL PERSONS:

The shareholders of the company in their Annual General Meeting held on 30™ September, 2016
has appointed Shri Vinay Shandilya as Whole-time Director on the Board of the company.

During the year under review, the Board of Directors in its meeting held on 01.09.2016 has re-
appointed Shri Dinesh Kumar Gandhi as Whole-time Director for a period of 5 years we.f.
November 10, 2016.

In accordance with the provisions of Section 152(6) (¢) of the Companies Act, 2013 and the
Company’s Articles of Association, Shri Sanjay Bothra, Director of the Company retires by
rotation at the ensuing Annual General Meeting and being eligible offers himself for
reappointment.

The Board designated the following officials as the Key Managerial Personnel, pursuant to Section
2(51) of the Companies Act, 2013 read with Section 203 of the Act:

1. Mr. Siddharth Agrawal, Managing Director

2. Mr. Dinesh Gandhi, Executive Director & Chief Financial Officer (CFO)
3. Mr. Vinay Shandilya, Executive Director

4. CS Niharika Verma, Company Secretary

13. AUDIT COMMITTEE COMPOSITION:

The Board of Directors have constituted an Audit Committee comprising of three directors
including two Independent Directors and one Executive Director all having financial literacy.

The Audit committee met four times during the year 2016-17 on 07.05.2016, 01.09.2016,
25.11.2016 and 06.02.2017. The composition of the committee and the details of meeting attended
by the directors during the year are given below:

Name of Chairman / Member | Category No. of Meeting
attended
Shri B. N. Ojha Chairman  (Independent 01
Director)
Shri Dinesh Gandhi Member {Executive 03
Director)
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Miss Bhavna G. Desai Member  (Independent 04
Director)

The Functioning and terms of reference of the Audit Committee the role, powers and duties,
quorum for meeting and frequency of meetings, have been devised keeping in view the
requirements of Section 177 of the Companies Act, 2013.

14. DIRECTORS’ RESPONSIBILITY STATEMENT

Your Directors make the following statements in terms of Section 134(3)(c) of the Companies Act,
2013 based on the representations received from the operating management and Chief Financial
Officer of the company:

a) That in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

b) That your Directors have selected such accounting policies and applied them
consistently, and made judgment and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the company at the end of the financial
year and of the profit of the company for that period;

¢} That your Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of your company and for preventing and detecting fraud and
other irregularities;

d) That your Directors have prepared the annual accounts on a going concern basis,

¢) That your Directors had laid down proper internal financial controls to be followed by
the company and that such financial controls are adequate and were operating
effectively.

f) That your Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively

15. STATEMENT ON DECLARATION BY INDEPENDENT DIRECTOR:

All independent directors of the Company have given declarations as required under the provisions
of section 149 (7) of the Companies Act, 2013 stating that they meet the criteria of independence as
laid down under section 149(6) of the Companies Act, 2013.

16. NUMBER OF MEETINGS OF BOARD:

During the year 2016-17, the Board met 04 times and agenda papers were circulated well in
advance of each meeting to the Board of Directors. In order to ensure fruitful deliberations at
the meetings, the Board of Directors of your company is provided with all relevant information
on various matters related to the working of the company. The dates on which Meetings of the
Board of Directors were held and the number of Directors present in each meeting are given
below:

| S. No. | Date of Meeting | No. of Directors |
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Present
1 07.05.2016 05
2 01.09.2016 03
3 25.11.2016 06
4 06.02.2017 06

17. AUDITORS:
Statutory Auditors

M/s O.P. Singhania and Co., Chartered Accountants, Statutory Auditors of the Company, hold
office until the conclusion of the forthcoming Annual General Meeting and being eligible have
offered themselves for re-appointment. The Company has received a certificate from them to the
effect that their re-appointment, if made, would be within the limits prescribed under Section 141
(3) (g) of the Companies Act, 2013 and that they are not disqualified for re-appointment and also
satisfies the criteria as mentioned under Section 141 of the Companies Act, 2013.

Cost Auditors

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the Companies
{Cost Record and Audit) Amendment Rules, 2014, M/s Sanat Joshi & Associates has been re-
appointed as cost auditors for conducting Cost Audit for the financial year 2016-17.

Secretarial Audit

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel} Rules, 2014, the Company has re-
appointed M/s. Jain Tuteja & Associates, a firm of Company Secretaries in Practice to undertake
the Secretarial Audit of the Company. The Report of the Secretarial Audit Report is annexed
herewith as “ANNEXURE-A".

18. AUDITOR’S REPORTS

Statutory Auditors

There are no qualifications, reservations, adverse remarks or disclaimers in the statutory Auditor’s
Report on the Financial Statements of the company for the financial year 2016-17 and hence does
not require any explanations or comments,

Secretarial Audit

There are no qualifications, reservations, adverse remarks or disclaimers in the Secretarial
Auditor’s Report on Secretarial and other applicable legal compliances to be made by the company

for the financial year 2016-17 and hence does not require any explanations or comments.

19. RELATED PARTY TRANSACTIONS
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All related party transactions that were entered into by the Company during the financial year
2016-17 were on arms length basis and were in the ordinary course of business. There are no
materially significant related party transactions made by the company with promoters, directors,
key managerial personnel or related parties which may have a potential conflict with the interest of
the company at large.

20. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The particulars of loans given by the company as covered under the provisions of Section 186 of
the Companies Act, 2013 are given in Financial Statements (Ref. Note 12). The company has not
given any corporate guarantees to any other party and has not made any investment in other
entities.

21. EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual Return in Form MGT 9 is annexed herewith
as ANNEXURE -B.

22. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS:

There are no significant and material orders passed by the Regulators/Courts which would impact
the going concern status of the company and its future operations.

23. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information on conservation of energy, technology absorption and foreign exchange earnings
and outgo stipulated under Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of The
Companies (Accounts) Rules, 2014, is annexed herewith as ANNEXURE-C.

24. VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Board of Directors have established ‘Whistle Blower Policy’ and ‘Code of Conduct’ for the
directors & employees of the Company as required under the provisions of Sec. 177 of the
Companies Act, 2013 read with Rule 7 of the Companies (Meeting of Board and its powers) Rules,
2014,

The said Policy has been properly communicated to all the directors and employees of the
Company through the respective departmental heads and the new employees shall be informed
about the Vigil Policy by the Personnel Department at the time of their joining.

25. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an internal control system commensurate with the size and scale and complexity
of its operations. The scope and authority of Internal Audit functions have been defined in the
Internal Audit Charter to maintain its objectivity and independence. The Internal Auditor reports to
the Chairman of the Audit Committee of the Board.
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The Internal Audit department monitors and evaluates the efficacy and adequacy of internal control
system in the company, its compliance with operating system, accounting procedures and policies
of the company. Based on the report of the Internal Auditors, process owners undertake corrective
actions in their respective areas and thereby strengthen the control. Significant Audit observations
and corrective actions, thereon are presented to the Audit Committee of the Board.

26. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

The Company has adopted a Risk Management Policy to identify and evaluate business risks
associated with the operations and other activities of the Company and formulated risk mitigations
strategies.

27. ANNUAL EVALUATION OF BOARD, ETC:

The Nomination and Remuneration Committee has formulated criteria for evaluation of the
performance of the each of the directors of the company. On the basis of said criteria, the Board and
all its committees and directors have been evaluated by the Board of the directors.

28. NOMINATION AND REMUNERATION COMMITTEE AND POLICY:

The Board of Directors have constituted an Nomination and Remuneration Committee comprising
of three directors including two Independent Directors and one Non-Executive Director.

The Nomination and Remuneration committee met once during the year 2016-17 on 01.09.2016.
The composition of the committee and the details of meeting attended by the directors during the
year are given below:

Name of Chairman / Member | Category No. of Meeting
attended
Shri B. N. Ojha Chairman (Independent 01
Director)
Shri Sanjay Bothra Member (Non Executive 01
Director)
Miss Bhavna G. Desai Member  (Independent 01
Director)

Company’s Policy on Directors appointment and Remuneration including criteria for
determining qualification, positive attributes, independence of directors and other matters
provided under section 178(3) of the Companies Act, 2013 is attached herewith as
ANNEXURE D.

29. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
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The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the
Sexual Harassment of Women at the Work Place (Prevention, Prohibition and Redressal) Act, 2013,
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All employees (Permanent, Contractual, Temporary, Training) are covered under
this Policy. However no complaints had received during the year 2016-17.

30. ACKNOWLEGEMENTS

The Board expresses its sincere gratitude to the shareholders, bankers, State and Central
Government authorities and the valued customers for their continued support. The Board also
wholeheartedly acknowledges and appreciates the dedicated efforts and commitment of all
employees of the Company.

For and on behalf of Board of Directqrs

L™
Date:29.05.2017 Siddharth Agrawal Dinesh ' Kumar Gandhi
Place: Raipur (Managing Director) (Director& CFO)
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Annexure- B

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31,03.2017
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and

Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS

CIN: U40102CT2009PLC021285
REGISTRATION DATE: 21.09.1999
NAME OF THE COMPANY: GODAWARI GREEN ENERGY LIMITED

CATEGORY/SUB- CATEGORY OF THE
COMPANY:

COMPANY LIMITED BY SHARES,
NON-GOVERNMENT COMPANY

ADDRESS OF THE REGISTERED OFFICE AND

HIRA ARCADE, NEAR NEW BUS STAND, PANDRI,

REGISTRAR AND TRANSFER AGENT, IF ANY:

CONTACT DETAILS: RAIPUR (C.G.)
WHETHER LISTED COMPANY: NO
NAME, ADDRESS AND CONTACT DETAILS OF | BIGSHARE SERVICES

MR. BABU RAPHEL C, SR. MANAGER, BIGSHARE
SERVICES PVT. LTD., E-2/3, ANSA INDUSTRIAL
ESTATE, SAKI VIHAR ROAD, SAKINAKA,
ANDHERI (EAST), MUMBAI-400072

TEL: (22-40430200

FAX: 022-28475207

I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

S. No. | Name and Description of main products/ services | NIC Code of the Product! % total turnover of the

Service company

1. Generation of Solar Power

4300 100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S Name and Address of the | CIN/GLN Holding/Subsi | % of | Applicable
No. Company -diary shares section
[Associate held
1. | Godawari Power and Ispat | L27106CT1999PLC013756 Holding 76.12% 287
Limited { Equity)

IV SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGEOF TOTAL

EQUITY)

i) Category-wise Share Holding

Category of | No. of Shares held at the beginning of the | No. of Shares held at the end of the year | %
Shareholders year Change
during
the year
Demat Physical | Total % of | Demat Physical | Total % of
Total Total
Shares Shares
A. PROMOTERS
1. INDIAN A
o For, Godawari Grelen Energy Limited
Foow O3t et iavoe rfifrg'b.- e
gva r"
-t

Cierey foefAptiaesiood Segalnry

uthorised Sighatory
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aIndividual/HUF 0.00 700* 700 0.00 0.00 700* 700 0.00 0.00
b) Central Govt. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) State Gowvt. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Bodies Corp. 14746300 | 0.00 14746300 | 100 17846300 | 0.00 17846300 | 76.12 | (23.88)
e) Banks/F1 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) Any other/PAC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total (A) (1) 14746300 | 700 14747000 | 100 17846300 | 700 17847000 | 76.12 | (23.88)
2. FOREIGN

a)NRIs-Individual 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b}Other- Individuals | §.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
¢) Bodies Corp. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Banks/Fi 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) Any Other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total (A) (2) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Shareholding | 14746300 | 700 14747000 | 100 17846300 | 700 17847000 | 76.12 | 0.00
of Promoter (A)=

(A) (1) +(A) (2)

B.PUBLIC

SHAREHOLDING

1. INSTITUTIONS

a) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Banks/FI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
¢) Central Govt. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) State Govt. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
¢)Venture  Capital | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Funds

f)Insurance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Companies

g) Flis 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
h)Foreign Venture | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Capital Funds

i) Others (specify) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total (B) (1) 0.00 0.00 0.00 0.0¢ 0.00 0.00 0.00 0.00 0.00
2.NON

INSTITUTIONS

a) Bedies Corp.

i) Indian 0.00 0.00 0.00 0.00 5600000 | 0.00 5600000 [ 23.88 [ 23.88
i) Overseas 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Individuals

i) Individual | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
shareholders

holding nominal

share capital

uptoRs. 1 Lacs

ii) Individual | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
shareholders

holding nominal

share capital in

excess of Rs. 1 Lacs

¢) Others

i) Clearing Member | (.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00




GODAWARI GREEN ENERGY LIMITED

CIN: U40102CT2009PLC021285

ii) Trust 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
iii) NRI (Repate) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
iv)  NRI  (Non | (.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Repate)

v) Other Director 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total (B)(2) | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Public | 0.00 0.00 0.00 0.00 5600000 | 0.00 5600000 | 23.8%8 | 0.00
Shareholding (B)=

B M) +(B)(2)

C.SHARES HELD | (.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BY CUSTODIAN

FOR GDRS &

ADRS

GRAND TOTAL | 14746300 | 700 14747000 | 100 23446300 | 700 23447000 | 100 0.00
(A+B+C)

*Holding as a nominee of Godawari Power and Ispat Limited

(ii)Shareholding of Promoters

S,

No.

Shareholder’s
Name

Shareholding at the beginning of the

year

Shareholding at the end of the year

% change in
shareholding
during the
year

No. of
Shares

% of
total
shares of
the
company

% of shares

Pledged/

Encumbered
to total shares

No. of
Shares

% of
total
shares of
the

company | shares

% of shares
Pledged/
Encumbere
d to total

Godawari Power
and Ispat Limited

14746300

100

0.00

17846300

76.12

0.00

(23.88)

BajrangLal Agrawal
{As a Nominee of
Godawari Power
and Ispat Limited)

109

0.060

0.00

100

0.00

0.00

0.00

Narayan Prasad
Agrawal (As a
Nomineg of
Godawari Power
and Ispat Limited)

100

0.00

0.00

100

0.00

0.00

0.00

Dinesh Agrawal (As
a Nominee of
Godawari Power
and Ispat Limited)

100

0.00

0.00

100

0.00

0.00

0.00

SiddharthAgrawal
(As a Nominee of
Godawari Power

and Ispat Limited)

100

0.00

0.00

100

0.00

0.00

0.00

Abhishek Agrawal
(As a Nominee of
Godawari Power

and Ispat Limited)

100

0.00

0.00

100

0.00

0.00

0.00

Subhash R. Agrawal
(As a Nominee of
Godawari Power
and lspat Limited)

100

0.00

0.00

100

0.00

0.00

0.00
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VinayAgrawal (As a
Nominee of
Godawari Power
and Ispat Limited)

100

0.00

0.00

100 0.00

0.00

0.00

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

S.

No.

Particulars

the year

Shareholding at the beginning of

the year

Cumulative Shareholding during

Godawari Power and Ispat
Limited

No. of shares

% of total shares
of the company

No. of shares

% of total shares
of the company

At the beginning of the year

14747000

100

14747000

100

Date wise Increase/ Decrease in
Promoters shareholding during
the year specifying the reasons
for increase/decrease (e.g.
allotment/ transfer/bonus/sweat
equity etc):Allotment of Equity
shares upon Conversion of 9%
OCCPS into Equity Shares on
01.09.2016

3100000

76.12

3100000

76.12

3

At the end of the year

17847000

76.12

17847000

76.12*

* On the enhanced paid up equity share capital.

(iv)Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
andADRs):

For Each of the Top 10
Shareholders

the year

Shareholding at the beginning of

the year

Cumulative Shareholding during

Shiv-Vani Energy Limited

No. of Shares

% of total shares
of the company

No. of Shares

% of total shares
of the company

At the beginning of the year

NA

NA

NA

NA

Date wise Increase/ Decrease in
Promoters shareholding during
the year specifying the reasons
for increase/decrease (e.g.
aliotment/ transfer/bonus/sweat
equity etc):): Allotment of
Equity shares upon Conversion
of 9% OCCPS into Equity
Shares on 01.09.2016

5600000

23.88

5600000

23.88

At the end of the year (or on the
date of separation, if separated
during the year)

5600000

23.88

5600000

23.88%

* On the enhanced paid up equity share capital.

(v)Shareholding of Directors and Key Managerial Personnel:

S.

No.

Name of Director

the year

Shareholding at the beginning of

the year

Cumulative Shareholding during

No. of shares

% of total shares
of the company

No. of shares

% of total shares
of the company

Shri Dinesh Kumar Agrawal
(Director)




GODAWAR! GREEN ENERGY LIMITED
CIN: U40102CT2009PLC021285

—_—

At the beginning of the year

100* 0.00

100*

0.00

Date wise Increase/ Decrease in
Promaters shareholding during
the year specifying the reasons
for increase/decrease (e.g.
allotment/ transfer/bonus/sweat

equity etc):

NA NA

NA

NA

3. | Atthe end of the year

100* 0.00

100*

0.00

*Holding as a nominee of M/s, Godawa

ri Power &Ispat Limited

S. Name of Director Shareholding at the beginning of | Cumulative Sharecholding during
No. the year the year
No. of shares % of total shares | No. of shares % of total shares
of the company of the company
ShriSiddharthAgrawal
{Managing Director)
1. | Atthe beginning of the year 100* 0.00 100* 0.00
2. | Date wise Increase/ Decrease in NA NA NA NA
Promoters shareholding during
the year specifying the reasons
for increase/decrease (e.g.
allotment/ transfer/bonus/sweat
equity etc):
3. | Atthe end of the year 100* 0.00 100* 0.00
*Holding as a nominee of M/s. Godawari Power &Ispat Limited

Note: The other Directors and Key Managerial Personinel were not holding any shares in the company at the beginning
and neither acquired’ sold any shares during the year nor holding any shares at the end of the year.

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans | Unsecured Deposits Total

excluding deposits | Loans indebtedness
Indebtedness at the beginning of the
financial year
i) Principal Amount 529,62.41,705 NIL NIL 529,62,41,705
i) Interest due but not paid 5,39,32,109 NIL NIL 5,39,32,109
iil) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii} §35,01,73,814 NIL NIL 535,01,73,814
Change in Indebtedness during the
financial year
Addition 66,73,82,559 NIL NIL 66,73,82,559
Reduction {1,05,76,40,746 } NIL NIL | {1,05,76,40,746 )
Net Change (39,02,58,187) NIL NIL |  (39,02,58,187)
Indebtedness at the end of financial
year
i) Principal Amount 4,91,08,69,908 NIL NIL 4,91,08,69,908
ii) Interest due but not paid 4,90,45,719 NIL NIL 4,90,45,719
iii} Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) 4,95,99,15,627 NIL NIL 4,95,99,15,627




GODAWAR! GREEN ENERGY LIMITED

CIN: U40102CT2009PLC021285

V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whole-time Directors and/or Manager:

S. Particulars of | Name of | Name of | Name of | Name of | Total Amount
No. | Remuneration MD/WTD/Manager | MD/WTD/Manager | MD/WTD/Manager | MD/WTD (in Rs.)
/Manager_
ShriSiddharthAgraw | Shri Dinesh Kumar | ShriVinayShandilya
al (MD) Gandhi (WTD) (WTD)

1. | Gross salary 36,00,000 63,31,200 NIL NIL 99,31,200
(a) Salary as per NIL NIL
provisions
contained in
section 17(1) of
the Income tax
Act, 1961
() Value of NIL NIL NIL NIL NIL
perquisites  w/s
17(2) Income tax
Act, 1961
(c)Profits in lieu NIL NIL NIL NIL NIL
of salary under
section 17(3) of
Income tax Act,

1961

2. | Stock Option NIL NIL NIL NIL NIL

3. | Sweat Equity NIL NIL NIL NIL NIL

4, | Commission
As % of profit NIL NIL NIL NIL NIL
Others {if any NIL NIL NIL NIL NIL
specify)

5. | Others NIL NIL NIL NIL NIL
Total 36,00,000 63,31,200 NIL NIL 99,31,200
Ceiling as per | 10% of the net profit and in case of inadequate profit —As per Schedule V of the Companies Act,
the Act 2013

B. Remuneration to other directors:

S.No. | Particulars of Remuneration Name of Directors Total Amount
Shri B.N. Ojha Miss Bhavna G.
Desai

1. Independent Directors 10350 34465 44815
Fee for attending Board/ Committee NIL NIL NIL
meetings
Commission NIL NIL NIL
Others, please specify NIL NIL NIL
Total (1)

2. Other Non- Executive Directors 10350 34465 44815
Fee for attending Board/ Committee NIL NIL NIL
meetings
Commission NIL NIL NIL
Others, please specify NIL NIL NIL
Total (2) NIL NIL NIL
TOTAL (1+2) 10350 34465 44815
Overall ceiling as per the Act Rs. 1,00,000/- per meeting




GODAWARI GREEN ENERGY LIMITED

CIN: U40102CT2009PLC021285

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

S. Particulars of Remuneration Key Managerial Personnel Total Amount (in
No. Rs.)
Miss Shri Dinesh Kumar
NiharikaVerma Gandhi (CFO)
{(Company
Secretary)
1. Gross Salary 4,54,364 63,31,200 67,85,564
(a) Salary as per provisions contained in NIL NIL
section 17(1) of the Income tax Act,
1961
(b) Value of perquisites u/s 17(2) NIL NIL NIL
Income tax Act, 1961
(c)Profits in lieu of salary under section NIL NIL NIL
17(3) of Income tax Act, 1961
2. | Stock Option NIL NIL NIL
3. | Sweat Equity NIL NIL NIL
4. | Commission NIL NIL NIL
As % of profit NIL NIL NIL
Others (if any specify) NIL NIL NIL
5. | Others NIL NIL NIL
Total 4,54,364 63,31,200 67,85,564
VII PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the | Brief Details of | Authority Appeal
Companies Description Penalty/Punishment/ | (RD/NCLT/COURT) made, if any
Act Compounding fees (Give
imposed details)
A. COMPANY
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding NA NA NA NA NA
B. DIRECTORS
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding NA NA NA NA NA
C.OTHER
OFFICERS IN
DEFAULT
Penalty . NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding NA NA NA NA NA

for, Godawari Grean Energy Limited

Byl

BirectorfAuthorised Sigiatory

For, Godawari Greer,

rgy Limited




GODAWARI GREEN ENERGY LIMITED

CIN: U40102CT2009PLC021285
ANNEXURE-C

STATEMENT CONTAINING PARTICULARS PURSUANT TO COMPANIES (DISCLOSURE OF
PARTICULARS IN THE REPORT OF DIRECTORS) COMPANIES ACT, 2013 AND FORMING PART OF
BOARDS’S REPORT

A. Conservation of Energy:

(i) the steps taken or impact on conservation of energy;
(a) 150 watt HPSV lamp replace with 40 watt LED.
(b) Cooling tower fans blade changed which reduction operational energy consumption .
(c) Average running hours of Air compressor reduced because or remedial measures taken which reduces air
consumption of instruments.

(i) the steps taken by the company for utilizing alternate sources of energy: --None—
(iii) the capital investment on energy conservation equipment’s; --None--
B. Technelogy absorption:

(i) the efforts made towards technology absorption:

(a) we were using 150 watt HPSV lamp which were consuming more power we have replaced 40 watt LED
light with Same illumination

(b) we were running BFP on full RPM by using VFD, we can run BFP on less RPM as per our requircment

(i) the benefits derived like product improvement, cost reduction, product development or import substitution:
(a) benefit of using LED light was cost reduction & Auxiliary power Reduction
(b} benefit of using VFD was Auxiliary power reduction

(iii) in case of imported technology (imported during the last three years reckoned from the beginning of the
financial year): -—-N.A—

(a) the details of technology imported:  --N.A--

(b) the year of import:  --N.A--

{(c) whether the technology been fully absorbed: --N.A--

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof: --N.A--

(iv) the expenditure incurred on Research and Development:  --Nil--
(C) Foreign exchange earnings and Qutgo:  --Nil—
The Company has earned Rs. 10.43 Lacs in foreign exchange during the year under review. The details of the

expenditure incurred in foreign currency as under:
(Rs. in Lacs)

Particulars F.Y. 2016-17 F. Y. 2015-16
CIF Value of Capital Goods and Stores & Spares 2.51 5.66
Consultancy & Other Charges 5.07 14.59
Travelling & other services === 6.71
Registration fees --- 7.00
Total 7.57 33.96

For and on behalf of the Board of Djrectors

Aol ’&/

Date: 29.05.2017 Siddharth Agrawal sh Gandhi
Place: Raipur (Managing Director) (Director& CFO)
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CHARTERED ACCOUNTANTS

JDS CHAMBERS, 15" FLOOR, 6-CENTRAL AVENUE,
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Independent Auditor’s Report
To the Members of Godawari Green Energy Limited

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Godawari Green
Energy Limited (‘the Company’), which comprise the balance sheet as at 31 March 2017, the
statement of profit and loss (including other comprehensive income), the statement of cash flows
and the statement of changes in equity for the year then ended and a summary of the significant
accounting policies and other explanatory information (herein after referred to as “standalone Ind
AS financial statements”).

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules
made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether the standalone Ind AS financial statements are
free from material misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the standalone
Ind AS financial statements, whether due to fraud or error. [n making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the standalone
Ind AS financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the financial position of the Company as at 31 March, 2017, and its
financial performance including other comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1L

2.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the
“Annexure A", a statement on the matters specified in the paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

(a)
(b)

()

CY)

(¢)

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

in our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss (including other comprehensive income),
the statement of cash flows and the statement of changes in equity dealt with by this Report
are in agreement with the books of account;

in our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with relevant rule issued
thereunder;

on the basis of the written representations received from the directors as on 31 March
2017 taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March 2017 from being appointed as a director in terms of Section 164 (2) of the
Act;




0]

(8)

- (ICAI Firm Regn. N

with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B”; and

with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  the Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements - Refer Note 30 to the standalone Ind AS

financial statements;

ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii.  there has been no amount, required to be transferred, to the Investor Education and
Protection Fund by the Company; and

iv. the Company has provided requisite disclosures in its standalone Ind AS financial
statements as to holdings as well as dealings in Specified Bank Notes during the period
from 8 November, 2016 to 30 December, 2016 and these are in accordance with the
books of accounts maintained by the Company. Refer Note 38 to the standalone Ind AS

financial statements.

For OPSinghania & Co.
0.002172C)

ﬁ

Partner

Membership Né.076561

Raipur, 29t May, 2017



Annexure - A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the standalone Ind AS financial statements for the year ended 31 March 2017, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b} The Company has a regular programme of physical verification of its fixed assets by which

' fixed assets are verified in a phased manner over a period of three years. In accordance
with this programme, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company.

(ii) As explained to us, the physical verification of inventories have been conducted at
reasonable intervals by the management during the year. In our opinion, the frequency of
the verification is reasonable. The discrepancies noticed on verification between the
physical stocks and the book records were not material and have been properly dealt with
in the baoks of account.

(iii) The company has granted unsecured loan to one company covered in the register
" maintained under section 189 of the companies Act, 2013 during the year. According to the
information and explanations given to-us and based on the audit procedures conducted by

us, we are of the opinion that:

(a) The terms & conditions of the grant of such loan are not prejudicial to the
interest of the Company.

(b) As explained to us the principal amounts are repayable on demand, whereas the interest is
payable annually at the discretion of the Company and the repayments or receipts are
regular.

{c) Since the amount outstanding is not overdue, therefore, the provisions of clause 3 (iii)(c) of
the Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

(iv) In our opinion and according to the information & explanations given to us, the Company
has compiled with the provisions of Section 186 of the Companies Act, 2013 in respect of
the loans and investment made, and guarantees and security provided by it. The Company
has not granted any loans and made any investments, or provided any guarantees or
security to the parties covered under Section 185 of the Companies Act, 2013,

W) In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits from public within the meaning of section 73 to 76 of the Act
and Rules framed there under to the extent notified; therefore the provisions of clause 3 (v} of
the Companies (Auditor’s Report) Order, 2016 are not applicable to the company.




i

(vi)

(vii) (a)

(b)
(viii).
(ix)

(x)
(xi)

(xii)

(xiii)

We have broadly reviewed the books of account maintained by the company pursuant to the
rules made by the Central Government for the maintenance of cost records under section
148(1) of the Companies Act, 2013, in respect of Company’s products to which the said rules
are made applicable and are of the opinion that, prima facie, the prescribed accounts and
records, have been made and maintained. We have, however, not made a detailed
examination of the records.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax, sales
tax, value added tax, duty of customs, service tax, cess and other material statutory dues
have been regularly deposited during the year by the Company with the appropriate
authorities. According to the information & explanations given to us, no undisputed amounts
of statutory dues as stated above were in arrears as at 31st March 2017 for a period of more
than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of income tax,
sales tax, service tax, custom duty, excise duty, value added tax and cess which have not
been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the company
has not defaulted in repayment of loans or borrowings to any financial institution or bank
or Government as at the balance sheet date. The Company has not issued any debentures.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix)
of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

The Company has paid /provided for managerial remuneration in accordance with the
requisite approvals mandated by the provision of Section 197 read with Schedule V to the
Act.

In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act, wherever applicable and details of such transactions have
been disclosed in the standalone Ind AS financial statements as required by the
applicable accounting standards.




(xiv)  According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

(xv)  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934.

For OPSinghania & Co.
(ICAI Firm RegnNo0.002172C)

Membership No.076961

Raipur, 29t May, 2017




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Godawari Green Energy
Limited (“the Company”) as of 31 March 2017 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAT').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting {the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10} of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For OPSinghania & Co.
{ICAI Firm Regn. Ng.002172C)
Chartered Accou 3

per Sanjay Jania

Partner
Membership No.076961
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Raipur, 29t May, 2017



GODAWARI GREEN ENERGY LIMITED

Balance Sheet as at 31st March 2017

R g Amou
ASSETS
(1) |Non-current Assets
(a) |Property, Plant & Equipment 4 7,037,677,218 7.331,240,617 7,461,395,364
(b} |Capital work-in-progress 149,930 9,747,737 1,104,825
(¢} |Other Intangible Assets 5 4,730,214 5,457,939 6,185,665
(d) |Financial Assets
. |{1) Others 6 3,166,265 2,903,780 2,698,469
(e) |Deferred Tax Assets (Net) 7 7,371,524 15,021,089 44,572,601
{f] |Other Non- current Assets 8 2,352,330 2,352,330 100,452,424
7,055,447,481 7.366,723,493 7,616,409,348
{2) |Current Assets
(a) jlnventories 9 111,505,850 111,596,133 85,267,452
(b) [Financial Assets
(i) Trade receivables 10 295,413,972 110,934,600 102,582,480
(ii) Bank, Cash & cash equivalents 11 1,326,170 233,314,474 590,674,294
(iii) Loans 12 100,000,000 - -
{c) |Current Tax Assets (Net) - 16,445,671 -
(d) |Other Current Assets 13 39,695,265 15,084,188 38,439,884
547,941,257 487,375,066 816,964,110
TOTAL ASSETS 7,603,388,737 7,854,098,559 8,433,373.458
EQUITY AND LIABILITIES:
Equity
(a) |Equity Share capital 14 234,470,000 147,470,000 147,470,000
(b) |Other Equity 2,235,490,468 2,098,168,457 2,099,681,852
Total Equity 2,469,960,468 2,245,638,457 2,247,151,852
. |Liabilities
{1) |Non-current Liabilities :
(a) |Financial Liabilities
() Borrowings 15 4,802,066,346 5,123,976,082 5,650,428,107
(b) |Provisions 16 2,188,201 2,167,399 9,428,799
4,804,254,547 5,126,143,481 5,659,856,906
{2) {Current Liabilities
(a) {Financial Liabilities
(i) Borrowings 17 95,930,359 40,827,956 -
(ii) Trade Payables 2,953,069 3,758,347 11,542,860
(iii) Other financial liabilities 18 213,103,385 430,430,473 507,446,715
{(b) |Other current liabilities 19 1,795,634 2,177,655 4,553,886
(c) |Provisions 20 877,452 5,122,191 2,493,423
{(d) |Current Tax Liability (Net) 14,513,823 - 327,816
Total Liabilities 329,173,722 482,316,622 526,364,700
TOTAL EQUITY AND LIABILITIES 7,603,188,737 7,854,098,559 8,433,373 458
SIGNIFICANT ACCOUNTING POLICIES 2
FIRST TIME ADOPTION QF IND AS 31

THE ACCOMPANYING NOTES ARE FORMING INTEGRAL PART OF FINANCIAL STATEMENTS

As Per Our Report Of Even Date Attached

For Q.P. Singhania & Co.
[ICAI Firm Regn.No f0a172C)

Chartepey Acco

For and on behalf of the Board of Directors of

Godawari Green Energy Limited

e

Samnjay Sig Siddharth Agrawal
Partner Wholg Time Director & CFO Managing Director
MembershipN0.076961

"\Aﬁ/\ik?/
Place : Raipur N‘U
Dated : 29.05.2017 Niharika Verma

Company Secretary




GODAWARI GREEN ENERGY LIMITED

Statement of Profit and loss for the year ended 31st March 2017

l.|Revenue from operations 21 1,113,462,900 1,053,762,800
. I[.|Other income 22 21,886,449 32,189,279
1. Total Revenue (I + II) 1,135,349,349 1,085,952,079
[V.|Expenses:
Changes in inventories 23 (472,230) -
Employee benefits expense 24 54,001,968 62,324,448
Finance costs 25 624,366,179 631,268,031
Depreciation and amortization expense 26 307,605,882 301,938,446
Other expenses 27 56,663,275 59,681,832
Total Expenses 1,042,165,073 1,055,212,757
V.|Profit Before Tax (111-IV) 93,184,276 30,739,322
VI.[Tax expense: '
Current tax 20,696,983 6,692,255
Deffered tax 7,649,565 28,194,953
. .
VIL|Profit/{loss) for the perlod (V - V) 64,837,728 (4,147,886)
ViiL.|other comprehensive income for the year, net of
Items that will not be reclassified subsequently to
profit or loss
Remeasurement of the net defined benefit
liabiity/asset 584,284 2,634,491
TOTAL COMPREHENSIVE INCOME FOR THE YEAR,
NET OF TAX (VII-VII) 65,422,012 (1,513,395)
VIl | Earnings per equity share: 28
Basic 2.77 (0.28}
Diluted 2.60 (0.18}
SIGNIFICANT ACCOUNTING POLICIES 2
FIRST TIME ADOPTION OF IND AS 3.2

THE ACCOMPANYING NOTES ARE FORMING INTEGRAL PART OF FINANCIAL STATEMENTS

As Per Our Report Of Even Date Attached

.. For O.P.Singhania & Co.
(ICAlI Firm Regn.Nn.002172C)
Charte cco P nts,

Saniav Sl
Partner
Membership Yo.076961

Place : RAIPUR
Dated : 29.05.2017

For and on behalf of the Board of Directors of

Dines|

Godawgrl Green Energy Limited

ey

mar Gandhi

Whole Time Director & CFO

Siddharth Agrawal
Managing Director

phhonike
Niharika Verma
Company Secretary
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GODAWARI GREEN ENERGY LIMITED
Cash Flow Stamtent For The Year Ended 31st March, 2017

Particulars 31.03.2017 31.03.2016
fAmount in INR) | (Amount in INR)
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before tax as per Profit & Loss Account 93,184,276 30,739,322
Adjustments to reconcile profit before tax to net cash generated by operating activities
Depreciation and amortization expense 307,605,882 301,938,446
Provision for gratuity 303,625 444,487
Provision for Leave Encashment (291,294) (3,674,716)
Loss on sale of Property, Plant and Equipment - 9,903
Interest [ncome (21,831,610} (31,522,029)
Finance Cost 624,366,179 631,268,031
Changes in assets and liabilities
Increase/(decrease) in trade pavable (805,278) (7,784,513)
Increase/{decrease] in other financial and other current liabilities (221,945,377} (76,803,827)
Decrease/(increase) in other non current assets - 98,100,094
~ Decrease/(increasel in loans (financial assets) (100,000,000} -
Decrease/(increase] in inventories 90,284 {26,328,681)
Decrease/{increase) in trade receivable (184,479,372} (8,352,120)
Decrease/[increase) in other non current financial assets {262,485) (205,311)
Decrease/{increase) in other current assets (2,036,940) 6,910,025
CASH GENERATED FROM OPERATION 493,897,890 914,739,111
Income Tax Paid (6,183,160} (7.020.071)
NET CASH {USED)/ G_ENERATED IN OPERATING ACTIVITIES 487,714,730 907,719,040
B. CASH FLOW FROM INVESTING ACTIVITIES : .
Purchase of Property, Plant and Equipment including Capital work-in-progress (3,716,950) (183,482,055)
Proceeds from sale of Property, Plant and Equipment - 3,773,266
Redemption/maturity of bank deposits fhaving original maturity of more than 3 months) 231,395,314 235,804,686
Interest received 21,831,610 31,522,029
NET CASH (USED}/GENERATED IN INVESTING ACTIVITIES 249509974 87,617,926
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds / {Repavment) from long-term borrowings (168,553,917) (526,452,026)
Proceeds / (Repavment) from short-term borrowings 55,102,403 40,827,956
~ Interest Expense (624,366,179) {631,268,031)
NET CASH (USEDY/GENERATED IN FINANCING ACTIVITIES {737.817.694)| (1,116,892,100)
Increase/{ decrease) in Cash and Cash equivalents { A+B+C} (592,990) (121,555,134)
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD 1,919,160 123,474,294
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,326,170 1,919,160
Notes:
(a) Cash and cash equivalent include the following :
Cash on Hand 26,295 76,463
Balance with Banks 1,299,876 1,842,698
1326,170 1,919,160

{b] Figures in brackets represent outflows.
(c) Previous year figures have been recast/restated wherever necessary.

As per our report of even date
For O P Singhania & Co.

Dinesh ar Gandhi
Whole Time Director & CFO

Place : Raipur
Dated : 29.05.2017

/awl._

For and,on behalf of the Board of Directors of
dawari Green Energy Limited

Dl

Siddharth Agrawal
Managing Director

£ hoalks—
Niharika Verma
Company Secretary
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